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Item 2.05. Costs Associated with Exit or Disposal Activities.

On January 10, 2018, Whirlpool Corporation (the “Company”) announced certain restructuring actions related to streamlining operations in its Embraco
compressor business.   Company management authorized such restructuring actions on January 4, 2018.  These actions are expected to result in ceasing
operations and ending production at Embraco’s Riva Presso Chieri (Turin), Italy facility in 2018, and concentrating the assembly and manufacturing of
compressors in Embraco’s other manufacturing centers.  The Company currently anticipates that approximately 500 positions would be impacted by these
actions. The Company expects these actions to be substantially complete in 2018.

The Company estimates that it will incur up to approximately $50 million in employee-related costs, approximately $25 million in asset impairment costs,
and approximately $5 million in other associated costs in connection with these actions.  The Company estimates that approximately $55 million of the
estimated $80 million total cost will result in future cash expenditures.  

ADDITIONAL INFORMATION

All currency translations are based on the closing rate as of December 31, 2017.

CAUTIONARY STATEMENTS REGARDING FORWARD-LOOKING STATEMENTS

Certain statements in this current report relating to the Company’s proposal to restructure its Embraco compressor operations and the anticipated actions and
charges pursuant to such proposal constitute “forward-looking statements” within the meaning of the federal securities laws. These statements reflect
management’s current expectations regarding future events and speak only as of the date of this current report. Forward-looking statements involve
significant risks and uncertainties, should not be read as guarantees of future performance and will not necessarily be accurate indications of whether or not,
or the times at or by which, events will occur. Actual performance may differ materially from that expressed or implied in such statements. Important factors
that could cause actual results to differ materially from these expectations include, among other things, the risk that the Company will not be able to
implement the proposal in whole or in part, that the timing of such implementation will be delayed, and that expected synergies will not be realized. In
addition to these risks, reference should also be made to the factors discussed under “Risk Factors” in Whirlpool Corporation’s periodic filings with the
Securities and Exchange Commission. Although the forward-looking statements contained in this current report are based upon what are believed to be
reasonable assumptions, investors cannot be assured that actual results will be consistent with these forward-looking statements, and the differences may be
material. These forward-looking statements are made as of the date of this current report and, except as expressly required by applicable law, Whirlpool
Corporation assumes no obligation to update or revise them to reflect new events or circumstances.

 



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Date: January 10, 2018   WHIRLPOOL CORPORATION
    

 By:  /s/ BRIDGET K. QUINN

 Name:  Bridget K. Quinn

 Title:  Corporate Secretary and Group Counsel
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