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WHIRLPOOL CORPORATION ADDITIONAL INFORMATIERE!

This presentation contains forward-looking statements about Whirlpool Corporation and its consolidated subsidiaries
0 & 2 KA Nihdt3peakoalyas of this date. Whirlpool disclaimsany obligationto update these statements Forwardlooking
statementsin this presentationmayinclude,but are not limited to, statementsregardingexpectedearningsper share,cashflow,
industry unit shipments,productivity and raw material prices Many risks, contingenciesand uncertaintiescould causeactual
resultsto differ materiallyfrom Whirlpool'sforward-lookingstatements Amongthesefactorsare: (1) intensecompetitionin the
home applianceindustry reflecting the impact of both new and establishedglobal competitors, includingAsianand European
manufacturers (2) acquisitionand investmentrelated risk, including risk associatedwith our acquisitionsof Hefei Sanyoand
Indesit,and risk associatedwith our increasedpresencein emergingmarkets (3) Whirlpool'sability to continueits relationship
with significanttrade customersandthe ability of thesetrade customersto maintainor increasemarketshare (4) risksrelatedto
our internationaloperations,includingchangesn foreignregulations regulatorycomplianceand disruptionsarisingfrom natural
disastersor terrorist attacks (5) fluctuationsin the costof key materials(includingsteel, plastic,resins,copperand aluminum)
and componentsand the ability of Whirlpool to offset costincreases (6) the ability of Whirlpool to manageforeign currency
fluctuations (7) litigation, tax, and legal compliancerisk and costs,especiallycostswhich may be materially different from the
amount we expectto incur or have accruedfor; (8) the effects and costsof governmentalinvestigationsor related actionsby
third parties (9) changesn the legalandregulatoryenvironmentincludingenvironmentaland health and safetyregulations (10)
Whirlpool's ability to maintain its reputation and brand image (11) the ability of Whirlpool to achieveits businessplans,
productivity improvements,costcontrol, price increases|everagingof its globaloperatingplatform, and accelerationof the rate
of innovation (12) information technologysystemfailures and data security breaches (13) product liability and product recall
costs (14) inventory and other assetrisk; (15) the uncertainglobaleconomyand changesn economicconditionswhich affect
demandfor our products (16) the ability of suppliersof critical parts, componentsand manufacturingequipmentto deliver
sufficientquantitiesto Whirlpoolin a timely and costeffective manner, (17) our ability to attract, developand retain executives
and other qualified employees (18) the impact of labor relations (19) Whirlpool's ability to obtain and protect intellectual
property rights, and (20) health care cost trends, regulatory changesand variationsbetween results and estimatesthat could
increasefuture fundingobligationsfor pensionand postretirementbenefit plans

Additionalinformation concerningthese and other factors can be found in Whirlpool'sfilings with the Securitiesand Exchange
Commissionjncludingthe most recent annualreport on Form 10-K, quarterly reports on Form 10-Q, and current reports on
Form8-K
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USE OF NGSAAP FINANCIMEASURES Whitlpool

This presentation includes certain nGAAP financial measures, which we refer to as
G2y 32 Ay AV Dedsurksy S & a4 €

Ongoing business operating profit (loss), ongoing business operating margoing
business earnings per diluted shaogigoing business EBIT, ongoing business EBIT
margin, earnings before interest and taxes (EBIT), earnings before interest and tay
(EBIT) margimgngoingbusiness segment operating profit (loss) and ongoing busine
segment operating margin

Other non-GAAP financiaheasuresincluded in this presentatioare free cash flow? and
net sales (excluding currency).

Please refer tahe supplemental information pack located in the events section of our
Investor Relations website atvestors.whirlpoolcorp.corfor areconciliation of these
non-GAAP financial measures to the most directly comparable GAAP financial measur

(1) Ongoing business measures are4@MNAP measures. Sear website for reconciliation information

(2) Free cash flow is a n@BAAP measure. Sear website for reconciliation information
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OVERVIEW

Jeff M. Fettig
Chairman and Chief
Executive Officer
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2016 THIRMUARTER HIGHLIGHTS Whirlpool

Operational execution continues to offset global volatility: ongoing earnings up 18% Y
Restructuring benefits and acquisition synergies firmly on track: $165M delivered YTD
Expanded margins and gained market share in NAR and LAR

Repurchased $100M in common stock; intend to continue repurchasing stock in Q4
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2016 THIRBQUARTER RESULTS Whirlpool
Net Sales : Ongoing
Net Sales  (Excluding Dlllgzi\EPS Business Flr:?ev%iSh
Currency) ( ) DilutedEPS) °
2016 $5.28B $5.3B $3.10 $3.66 $(466)M
2015 $5.3B $5.3B $2.95 $3.45 $(492)M
$(0.1B $0.0B $0.15 $0.21 $26M

Change

(0.5P% 0.2%

5%

6%

STRONG EXECUTION HAS DELIVEREINGOING EPS GROWEAR ODATE
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MANAGING THROUGH VOLATILITY Whirlpool

OperatingSy A NRPY YSY (i OKI ff Sy 3
A Softness in U.S. industry demand

A Ekvated promotional environment in the U.S. (primarily in washers)

A Continued currency and demand volatility in the Unipactingmargin
recovery in EMEA

XFYR @A0K aigpeEReyid expedtioddives
+Low single digit egurrency revenue growth
+13-15%o0ngoing EPS growth
+0.6ptsongoingEBIT margin improvement
+~13%FCF improvement

THROUGH FOCUSED EXECUTIMMAIFWE CONTROL

WE EXPECT TO DELIVER ANOTHER RECORD YEAR OF PERFORMANC
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2016 FINANCIAL GUIDANCE Whirlpool
GAAP Diluted E}l $11.50¢ $11.75
Ongoing Business Diluted EF $14.00¢ $14.25
Free Cash Flow ~$700million

UPDATING GUIDANCE WITH STRONG ACTION PLANS IN PLACE

TO MANAGE THROUGH VOLATILITY
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2016 CAPITAL ALLOCATION STRATEGY Whirlpool

Priorities

Guidelines

Fund the Business
Targeted Capital Structure

Dividends

Share Repurchase

M&A

ACapital investment: 3.5% of sales
AApproximately 1.5x DeltEBITDA target

A25 ¢ 30% trailing 12 month earnings (guideline)
A11% increase in quarterly dividenml2016

A$425M repurchased i2016 Gsof 9/30/2016)
A$800M authorizatiorremaining; repurchasing to
continue in the fourth quarter

AStrategidit
AStrong value creation
ACapacity to execute

CAPITAL ALLOCATION PLANS CONTINUE TO DRINERMDNG
VALUE CREATION FOR OUR SHAREHOLDERS
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REGIONAL OPERATIONS
OVERVIEW

Marc Bitzer
President and Chief
Operating Officer
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NORTH AMERICAIRBQUARTERESULTS

THIRD QUARTER : BETTER/(WORSE)
(USD in millions) 2016 2015 2015 %
Net Sales $ 285($ 2791 $ 59 2%
Operating ProfifGAAP) $ 34€ $  34¢€ $ B) Q¥
Operating Margin (GAAP) 12.1% 12.5% (0.4) pts
Ongoing Business Operating Pr&fit $ 34€ $ 33¢ $ 1C 3%
Ongoing Business Operativargin® 12.19  12.0% 0.1 pts

DRIVERS

+ Ongoing cost productivity Currency impact (~$25M)

+ Revenue growth Product price / mix

+ New product launches Temporary U.S. demand slowdown

STRONG PERFORMANCE DRIVEN BY INVESTMENTS IN PRODUCTS AND BI

ALONG WITH STRONG COST PRODUCTIVITY

2016 | WHIRLPOOL CORPORATION
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Whirlsool
NORTH AMERICA PERFORMANCE AND ACTIONS e
Performance Drivers Actions To Offset
TemporaryU.S. appliance demand slowdown Actions in place to continue gaining

A consumer confidence impacted by U.S. elections Rrofitable market Shar_@Nith Iefading brqnds
and a robust product innovation pipeline

A Fundamentals of demand remain healthy
Strong productivity programs in place

Elevated promotional activity Focus on valuereating promotions
A Q2 inventory stockpiling by competitors
Implement previoushannounced cosbased
A Most prominent in washers price increase primarily in washers

Fair Trade final ruling in January 2017

ACTIONS IN PROCESS TO DELIVER STRONBACE WNH LONERM TARGETS
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U.S. APPLIANCE INDUSTRY DRIVERS ARE HEALTI—Y¢li

Housing Starts

2012 2014 206

Unemployment Rate

2012 2014 2016

POSITIVE TRENDS ACROSS KEY MACRO INDICATORS:
CONTINUED LONGRM DEMAND RECOVERY

2016 | WHIRLPOOL CORPORATION
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NORTH AMERICA OPERATIONAL OVERVIEW &7~

Business Priorities
A Revenue growth and margin expansion

A Drive growth through innovative new products
A Continued ongoing cost productivity programs

A Growth in adjacent businesses

Factors Impactin@016 Operating Margins

+ Industry guidance of-4% ¢ Currency impact
+ Multi-year replacement cycle intact
+ Strong housing demand
+ Improvementsin unemployment
+ Realwage growth
¢ Temporary uncertainty driven
by U.Selection

EXPECT TO DELIVERQ150% ONGOING OPERATING MARGIN IN 2016
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EMEATHIRBQUARTERESULTS &7

THIRD QUARTER : BETTER/(WORSE)
(USD in millions) 2016 2015 2015 %
Net Sales $ 1,31¢ $145; | $ (133 (9)¥
Operating ProfifGAAP) $ 40 $ 32 $ 8 24Y%
Operating Margin (GAAP) 3.0% 2.2Y% 0.8 pts
Ongoing Business Operating Préfit $ 48 $ 71 $ (23 (32)¥
Ongoing Business Operativgargin® 3.7%  4.9% (1.2) pts

DRIVERS

+ Acquisition cost synergies

U.K. currency and demand impact ($40M)

' /v!L{L¢Lhb {,b9wDL9{ !19!5 hC t[! bX!

Production adjustment
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Whirlpool
EUROPE PERFORMANCE AND ACTIONS e
Performance Drivers Actions To Offset
+ Integration on track: fully expect to Deliver 2016 planned synergies
deliver synergy targets AAhead of plan
I Negative currency impact primarily Execute previoustgnnounced
in the U.K, costbased price increases

Aln progress

— Inventory adjustments Strong progress by yeand
A~ 0.5pt fullyear margin impact
Fully deployed marketing and sales
activities on new products

ACTIONS IN PROGRESS TO DELIVERHRMNGOALS
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EMEAOPERATIONAL OVERVIEW

Busines<riorities
Continued focus on integration activities to deliver synergy benefits

>

Ongoing cost productivity programs

>\

Growth in adjacent businesses

>\

Realize benefits of previoushhnounced cosbased price increases

>\

Managing inventory / production levels down through yead

Factors Impacting 2016 Operating Margins

=/+ Industryguidance of flat to +2% ¢ Currency impact

+ Acquisition synergies ¢ Demand softness the U.K.,
Russia andliddle East and Africa

EXPECT TO DELIVER 8.6% ONGOING OPERATING MARGIN IN 2016
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LATIN AMERIOAIRBQUARTERESULTS &7

THIRD QUARTER : BETTER/(WORSE)
(USD in millions) 2016 2015 2015 %
Net Sales $ 80C$ 751 $ 49 7Y
Operating Profit $ 45 $ 31 $ 14 449
Operating Margin 57%  4.2% 1.5 pts
DRIVERS
+ Product price / mix I Brazil industry demand

+ Benefit of cost and capacity reductions
+ New product launches
+

Market share gains

ACTIONS IN PLACE FOR CONTINUED MARGIN EXPANSION
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LATIN AMERICA OPERATIONAL OVERVIEW &7~

Business Priorities
A Executepreviouslyannouncedcostbased price increases

A Driveongoing cost productivity lkeverageright-size fixed cost structure

A Continued acceleration of new product innovation

Factors Impacting 2016 Operating Margins

+ Ongoing cost productivity ¢ Brazil demand-{0to -12%)
+ Innovation driven growth
and productprice/ mix ¢ Inflation and currency

+ Significantmarketshare gains

EXPECT TO DELIVER 8.6% ONGOING OPERATING MARGIN IN 2016
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ASIATHIRBQUARTERESULTS
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THIRD QUARTER BETTER/(WORSE)
(USD in millions) 2016 2015 2015 %
Net Sales $ 33€S$ 346 $ (8) (¥

Operating ProfifGAAP)

Operating Margin (GAAP)
Ongoing Business Operating Pr&fit
Ongoing Business Operativargin®

DRIVERS

$ 158 24 $ (9) (36)

4.4%  6.7% | (2.3)pts
$ 17¢$ 27 $ (10 (37)
49%  7.7% . (2.8)pts

+ Ongoingcostproductivity

+ [India demand

I China demand

I Product price / mix

INVESTMENTS IN DISTRIBUTION TO DRIVEHRMIGROWTH
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ASIAOPERATIONAL OVERVIEW &7~

Business Priorities
A Continueto drive growth through distribution expansion

A Innovative new product launches

A Ongoing cost productivity

Factors Impactin@0160perating Margins

+ Favorable demanttends in India ¢ Industry guidancéat to -2%

+ Distribution growth

EXPECT TO DELIVER 8.6% ONGOING OPERATING MARGIN IN 2016
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JIM PETERS
Executive Vice President and
Chief Financial Officer
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ST
THIRBQUARTER KEY FINANCIAL METRICS Whirlpoo!
THIRBUARTER i BETTER/(WORSE)
(USD in millions) 2016 2015 2015 %
Net Sales $ 5,24¢ $ 5,27 $ (29 (1)%
Gross Margin 17.9% 17.6% 0.3 pts
SG&A % 10.0¢ 10.0% 0.0 pts
Restructuring $ 29 $ 54 $ 25 46%
Ongoing Business Operating Maréfin 7.9Y% 7.9% 0.0 pts
Interest & Sundry (Income) Expense $ 26 $ 21 $ (5 (24'%
?;Xgec?slnl\%alf;iz)ness Earnings Before Interest & 7 49 7 5y, (0.1) pts
Third-Quarter Adjusted Effective Tax Rate 16% 19% 3.0 pts
Net Earning#\vailable to Whirlpool (GAAP) $ 23€ $ 23t $ 3 1%
Ongoing Business Diluted EPS 3.6€ 3.4E $ 0.21 6%
Free Cash Flo# $ (4660 $ (492 $ 26 5%
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2016 ACQUISITION / RESTRUCTURING UPDATE &

$200IMr $200M
$165M
$116M
YTD FY 2016 YTD FY 2016
Expenses Benefits

* Of the $200M expense, cash impact up to $150M

INTEGRATION CONTINUES TO BE ON TRACK
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20160NGOING BUSINESSBIT MARGIN EXPANSION'' pes!
DRIVERS (APPROXIMATE IMPACT)

FullkYear
Forecast
2015 Ongoin@usinesE£BIT Margin 6.9%
Price / Mix (*2)c 0
Cost and Capacity Reductions 1
Ongoing Cost Productivity 1Y
Marketing, Technology androduct Investments (Y2)
Currency (1)

2016 Ongoing Business EBIT Margin 7.5%
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FREE CASH FLOW DETAIL

(USDin Millions) FY Forecast

Free Cash Flow $(466) ~$700

Inclusive of ondime items:

Restructuring cash outlays $(88) $(150)
EMEAegacy product warranty $(124) $(155)

Capital Allocation YTD
Capital Expenditures $360
Dividends Paid $221
ShareRepurchases $425

STRONG ANNUAL CASH FLOW GENERATION AND BALANCED CAPITAL ALLC
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2016 FINANCIAL GUIDANCE Whirlpool
GAAP Diluted E}l $11.50¢ $11.75
Ongoing Business Diluted EF $14.00¢ $14.25
Free Cash Flow ~$700million

UPDATING GUIDANCE WITH STRONG ACTION PLANS IN PLACE

TO MANAGE THROUGH VOLATILITY
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CLOSING
REMARKS
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